2004 3

2004 5 17
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2004 3
2005 3
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2004 3
46.5%
Sl
Hm 2005 3
Sl
L]

Copvriahts(c) 2004. Kawatetsu Svstems, Inc. All riaht reserved.

28.0%




2004 3
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2004 3
(%)

A |04/1 B A B
37,600 36,600| 36425| -3.1%| -0.5%
1,940 -| 1,410 -27.3%

5.2% - 3.9%

1,930 1,340 1,357|-29.7%| 1.3%
5.1% 3.7% 3.7%

1,030 490 500 | -51.5%|  2.0%
2.7% 1.3% 1.4%

Copvriahts(c) 2004. Kawatetsu Svstems, Inc. All riaht reserved.



2004 3

2003 2004

3 3
35,664 36,425 761 2.1%
6,356 9,865 -491| -7.7%
17.8% 16.1%
1,905 1,410 -495| -26.0%
5.3% 3.9%
1,886 1,357 -529 | -28.0%
5.3% 3.7%
934 500 -434 | -46.5%
2.6% 1.4%

Copvriahts(c) 2004. Kawatetsu Svstems, Inc. All riaht reserved.



2004 3 QJIFE
2003 2004
3 3
29,328 29,778 450 1.5%
(BAS)
( JFES ) (11,980)| (12,761)| (781)| (6.5%
( JFES ) (17,348)| (17,017)| (-331)|(-1.9%)
6,336 6,647 311 4.9%
(PBS)
35,664 36,425 761 2.1%

Copvriahts(c) 2004. Kawatetsu Svstems, Inc. All riaht reserved.




2004 3
+/61 +2.1
JFE BAS
+781
BAS 757
BAS JFE
+426 )
EC/EDI
PBS +311
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2004 3 @IFE

2003 2004

3
4,993 4,498 -495 -9.9%

(BAS)
17.0% 15.1% - _
1,363 1,366 3 0.2%
(PBS)

21.5% 20.6% - _
6,356 5,864 -492 —7.7%
17.8% 16.1% - _

Copvriahts(c) 2004. Kawatetsu Svstems, Inc. All riaht reserved.




2004 3 @JIFE

492 {.1%
Web

170 151 Sl

PBS

215 5206

10
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2004 3
Il 44
0374 4,450 -»04/3 4,454
o4
+58 *1
*1
= 34
03/4 19 -04/3 53 *2
*2
I 263

0374 73 -04/3 336
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O

- 161
[ - 33
[ - 163
O - 167
[ —_ 212

312
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2004 3

L

03/3 21% 17% D% 10%| 6

v /

04/3 23% |12% (8% |7y 6°

0% 20% 40% 60% 80% 100%
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2005 3
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2005 3
04/3 | 05/3
36425| 37,900| 1475]  4.0%
5865 6220  356|  6.1%
16.1%|  16.4% - -
1410|  1740]  330|  23.4%
1357| 1740]  383|  28.2%
3Th| A6 - -
500  810|  310|  62.0%
EPS  / 6368| 10314) 3946|  62.0%

Copvriahts(c) 2004. Kawatetsu Svstems, Inc. All riaht reserved.
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2005 3 @JIFE
04/3 05/3

29778| 30,800| 1,022| 3.4%

(BAS)
( JFES ) | (12,761)] (12,900)| (139)| (1.1%)
( JFES ) | (17,017)| (17,900)| (883)| (5.2%)
6,647| 7,000| 453 6.8%

(PBS)
36,425 37,000 1475 4.0%

Copvriahts(c) 2004. Kawatetsu Svstems, Inc. All riaht reserved.
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2005 3 @IFE

+ 1475 +4.0

JFE BAS JFE

+139
JFE BAS
+883
PBS X
+453

17
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2005 3 DJrFE
04/3 05/3
BAS 4,498 4,660 162 3.6%
15.1% 15.1% - -
PBS 1,366 1,560 194 |  14.2%
20.6% 22.0% - -
5,865 6,220 356 6.1%
16.1% 16.4% - -

Copvriahts(c) 2004. Kawatetsu Svstems, Inc. All riaht reserved.




2005 3

: +356 +6.1

BAS Sl

+162

PBS
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+194

Web

19



250

Web PJ

500

460

110

128

836

356
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3007

250

2007

1507

1007

50
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270

35
16

24
32

80

83

12%
6%
9%

12%

30%

31%

04/3

05/3

JFE

66% — 85%

460

21



EAIl Enterprise Application Integration \
NW
A A
IP X
e
v \ 4
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2005 3
O ' +26
04/3 4,454 ., 05/3 4480
m +53
04/3 53 ,05/3 0
m +116
04/3 336 *1.,05/3 220 *)
*1

*2
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2005 3
04/3 | 05/3

2300| 2400  100| 434
7460 8050  590|  7.9%
17904| 19285 1381  7.7%

4.7%|  ALTH

6.8%|  10.4%
1,603| 1,608 5| 0.3%
227|236 09| 3.7
085  108] 024  27.9%

Copvriahts(c) 2004. Kawatetsu Svstems, Inc. All riaht reserved.
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400

300

200

100
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253

176

77

277

168

267 273 264

15C

117

45

128

32

1324

280

1

P6

154

306

124

1872

356 364
127 137
229 227

379

138

241

O JFES

O JFES

96/3 97/3 98/3 99/3 00/3 01/3 02/3 03/3 04/3 05/3

“03/3

25
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03 4 1

04
05 4 1

EC/EDI

04 5

M&A

Copvriahts(c) 2004. Kawatetsu Svstems, Inc. All riaht reserved.

27



KIT

EAI

ex PMO
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— EC/EDI

—1 Web
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C JFE

JFE Systems, Inc.
16 12 1

16 12 1
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JFE
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2004 3
04/1 (%)
A B A B
32000 32,100| 31,189| -52%| -2.8%
1,770 1,086 | -38.6% -
5.4% 3.5 - -
1,770|  1,160| 1,046 |-40.9%| -9.8%
5.4% 36%|  3.4% - -
1,000 510| 459 |-54.1%| -10.0%
3.0% 1.6%|  1.5% - -

Copvriahts(c) 2004. Kawatetsu Svstems, Inc. All riaht reserved.
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2004 3

2003 2004

3 3
30,344 31,189 845 2.8%
5,173 4,662 -511| -9.9%
17.0% 14.9%
1,706 1,086 -620 | -36.4%
5.6% 3.9%
1,687 1,046 -641| -38.0%
5.6% 3.4%
907 459 -448 | -49.3%
3.0% 1.5%

Copvriahts(c) 2004. Kawatetsu Svstems, Inc. All riaht reserved.
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2004 3 QJIFE
2003 2004
3 3
23,928 24.613 685 2.9%
(BAS)
( JFES ) (11,796)| (12,690)| (894)| (7.6%)
( JFES ) (12,132)| (11,923)| (-209)|(-1.7%)
6,416 6,576 160 2.5%
(PBS)
30,344 31,189 845 2.8%

Copvriahts(c) 2004. Kawatetsu Svstems, Inc. All riaht reserved.
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2004 3 @IFE

2003 2004

3
3,724 3,376 -348| -9.3%

(BAS)
15.6% 13.7% B B
1,449 1,285 -164| -11.3%
(PBS)

22.6% 19.5% B B
5173 4,661 -512 -9.9%
17.0% 14.9% B B
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2004 3
] ' +109
03/4 3,466 -,04/3 3575
53
+163
m 20
03/4 19 ., 04/3 39
m 222

03/4 5 -04/3 228

Copvriahts(c) 2004. Kawatetsu Svstems, Inc. All riaht reserved.
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- 145

R 240

Copvriahts(c) 2004. Kawatetsu Svstems, Inc. All riaht reserved.
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2005 3
04/3 | 05/3
31,189| 33200 2011  6.4%
4662| 5220|  558| 12.0%
14.9%| 157 - -
1086 1530|  444|  40.9%
1046|  1540|  494|  47.2%
34%| A6 - -
459|  760|  301| 656
EPS  / 5857 9,677| 3820| 656

Copvriahts(c) 2004. Kawatetsu Svstems, Inc. All riaht reserved.
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2005 3 @IFE
04/3 05/3

24613| 26,100 1,487 6.0%

(BAS)
( JFES ) | (12,690)| (12,800)| (110)| (0.9%)
( JFES ) | (11,923)] (13,300)| (1,377)| (11.5%)
6,576| 7,100| 524 8.0%

(PBS)
31,189| 33,200/ 2011| 6.4%

Copvriahts(c) 2004. Kawatetsu Svstems, Inc. All riaht reserved.

39



2005 3 QIFE
04/3 05/3
BAS 3,376 3660|  284|  8.4%
13.7% 14.0% - -
PBS 1,285 1560  275| 2144
19.5% 22.0% - -
4,662 50220|  558| 12.0%
14.9% 15.7% - -

Copvriahts(c) 2004. Kawatetsu Svstems, Inc. All riaht reserved.
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2005 3

N : +115 *1
04/3 3575 ~05/3 3,690
*1

- +49
04/3 39 - 05/3 10

O +3
04/3 228 ~05/3 220 *2

*2

Copvriahts(c) 2004. Kawatetsu Svstems, Inc. All riaht reserved.
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2005 3
04/3 | 05/3

2300| 2400  100|  4.3%
7391 7903|512  6.9%
16025| 17,375| 1,350|  8.4%

46.1%| 4550

636 9.4
1377| 1,377 o]  0.0%
226 241 15|  6.4%
076] 112  036] 472

Copvriahts(c) 2004. Kawatetsu Svstems, Inc. All riaht reserved.

42



2 1986 10 67.5% 32.5%
226 2004 3
/ /
2003 2004 2005
3 3 3 B-A | C-B
A B C
6,957 7,368 6,789| 411| -579
269 343 232 41 -111
271 343 235 72| -108
100 113 125 13 12
2004 3 JFE

2005 3

Copvriahts(c) 2004. Kawatetsu Svstems, Inc. All riaht reserved.
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